Contract for the Rental of an Artwork
AGREEMENT made as of the ______ day of _____________, 20_____, between _____________________________ (here​inafter referred to as the “Artist”), located at __________________________________________________________________________________, and ________________________________________________________________ (hereinafter referred to as the “Renter”), located at ___________________________________________________________________________________________________________________________. 

WHEREAS, the Artist is a recognized professional artist who creates artworks for rental and sale; and  

WHEREAS, the Renter wishes to rent and have the option to purchase certain works by the Artist; and 

WHEREAS, the parties wish to have the rentals and any purchases governed by the mutual obligations, covenants, and conditions herein; 

NOW, THEREFORE, in consideration of the foregoing premises and the mutual covenants hereinafter set forth and other valuable considerations, the parties hereto agree as follows: 

1. 
Creation and Title. The Artist hereby warrants that the Artist created and possesses unencumbered title to the works of art listed and described on the attached Schedule of Artworks (“the Schedule”). 
2. 
Rental and Payments. The Artist hereby agrees to rent the works listed on the Schedule at the rental fees shown thereon and the Renter agrees to pay said rental fees as follows: $________ per_____________________. 
3. 
Delivery and Condition. The Artist shall be responsible for delivery of the works listed on the Schedule to the Renter by the following date: _________________. All costs of delivery (including transportation and insurance) shall be paid by _________________________. The Renter agrees to make an immediate written objection if the works upon delivery are not in good condition or appear in any way in need of repair. Further, the Renter agrees to return the works in the same good condition as received, subject to the provisions of Paragraph 4. 
4. 
Loss or Damage and Insurance. The Renter shall be responsible for loss of or damage to the rented works from the date of delivery to the Renter until the date of delivery back to the Artist. The Renter shall insure each work against all risks for the benefit of the Artist up to ______ percent of the Sale Price shown in the Schedule and shall provide the Artist with a Certificate of Insurance showing the Artist as the named beneficiary. 
5. 
Term. The term of this Agreement shall be for a period of _____________________ months, commencing as of the date of the signing of the Agreement. 
6. 
Use of Work. The Renter hereby agrees that the rental under this Agreement is solely for personal use and that no other uses shall be made of the work, such other uses including but not being limited to public exhibition, entry into contests, and commercial exploitation. 
7. 
Framing, Cleaning, and Repairs. The Artist agrees to deliver each work ready for display. The Renter agrees not to remove any work from its frame or other mounting or in any way alter the framing or mounting. The Renter agrees that the Artist shall have sole authority to determine when cleaning or repairs are necessary and to choose who shall perform such cleaning or repairs. 
8. 
Location and Access. The Renter hereby agrees to keep the works listed on the Schedule at the following address: ________________________________, which may be changed only with the Artist’s written consent, and to permit the Artist to have reasonable access to said works for the purpose of taking photographs of same. 
9. 
Copyright and Reproduction. The Artist reserves all reproduction rights, including the right to claim statutory copyright, on all works listed on the Schedule. No work may be photographed, sketched, painted, or repro​duced in any manner whatsoever without the express, written consent of the Artist. All approved reproductions shall bear a copyright notice composed of the following elements: the word Copyright or the symbol for copy​right, the Artist’s name, and the year of the first publication of the artwork.
10.
Termination. Either party may terminate this Agreement upon fifteen days written notice to the other party. This Agreement shall automatically terminate in the event of the Renter’s insolvency or bankruptcy. Upon termination, the Artist shall refund to the Renter a pro rata portion of any prepaid rental fees allocable to the unexpired rental term, said refund to be made after the works have been returned to the Artist in good condition.  
11.
Return of Works. The Renter shall be responsible for the return of all works upon termination of this Agreement. All costs of return (including transportation and insurance) shall be paid by _____________________. 
12.
Option to Purchase. The Artist hereby agrees not to sell any works listed on the Schedule during the term of this Agreement. During the term the Renter shall have the option to purchase any work listed on the Schedule at the Sale Price shown thereon. This option to purchase shall be deemed waived by the Renter if he or she fails to make timely payments pursuant to Paragraph 2. If the Renter chooses to purchase any work, all rental fees paid to rent that work [ ] shall [ ] shall not be applied to reduce the Sale Price. Any purchase under this paragraph shall be subject to the following restrictions:

(A) The Artist shall have the right to borrow any work purchased for up to sixty days once every five years for exhibition at a nonprofit institution at no expense to the Renter-Purchaser, provided that the Artist gives 120 days advance notice in writing prior to the opening and offers satisfactory proof of insurance and prepaid transportation. 

(B) The Renter-Purchaser agrees not to permit any intentional destruction, damage, or modification of any work.  

(C) If any work is damaged, the Renter-Purchaser agrees to consult with the Artist before restoration is under​taken and must give the Artist the first opportunity to restore the work, if practicable.  

(D) The Renter-Purchaser agrees to pay the Artist any sales or other transfer tax due on the full Sale Price.  

(E) The Renter agrees to make full payments of all sums due on account of the purchase within fifteen days after notifying the Artist of the Renter’s intention to purchase. 
13.
Security Interest. Title to, and a security interest in, any works rented or sold under this Agreement is reserved in the Artist. In the event of any default by the Renter, the Artist shall have all the rights of a secured party under the Uniform Commercial Code, and the works shall not be subject to claims by the Renter’s creditors. The Renter agrees to execute and deliver to the Artist, in the form requested by the Artist, a financing statement and such other documents which the Artist may require to perfect its security interest in the works. In the event of purchase of any work pursuant to Paragraph 12, title shall pass to the Renter only upon full payment to the Artist of all sums due hereunder. The Renter agrees not to pledge or encumber any works in his or her possession, nor to incur any charge or obligation in connection therewith for which the Artist may be liable. 
14.
Attorney Fees. In any proceeding to enforce any part of this Agreement, the aggrieved party shall be entitled to reasonable attorney fees in addition to any available remedy. 
15.
Nonassignability. Neither party hereto shall have the right to assign this Agreement without the prior written consent of the other party. The Artist shall, however, retain the right to assign monies due to him or her under the terms of this Agreement. 
16.
Heirs and Assigns. This Agreement shall be binding upon the parties hereto, their heirs, successors, assigns, and personal representatives, and references to the Artist and the Renter shall include their heirs, successors, assigns, and personal representatives.  
17.
Integration. This Agreement constitutes the entire understanding between the parties. Its terms can be modified only by an instrument in writing signed by both parties. 
18.
Waivers. A waiver of any breach of any of the provisions of this Agreement shall not be construed as a con​tinuing waiver of other breaches of the same or other provisions hereof. 
19.
Notices and Changes of Address. All notices shall be sent to the Artist at the following address: ________________________ and to the Renter at the following address: __________________________________ Each party shall give written notification of any change of address prior to the date of said change. 
20. 
Governing Law. This Agreement shall be governed by the laws of the State of ______________________.
IN WITNESS WHEREOF, the parties have signed this Agreement as of the date first set forth above.   

Artist _________________________________________  Renter ______________________________________________ 
Schedule of Artworks 



Title


Medium
Size

Rental Fee

Sale Price
01.__________________________  __________________________  _____________________  ___________________________
02.__________________________  __________________________  _____________________  ___________________________
03.__________________________  __________________________  _____________________  ___________________________ 
04.__________________________  __________________________  _____________________  ___________________________
05.__________________________  __________________________  _____________________  ___________________________
06.__________________________  __________________________  _____________________  ___________________________ 
07.__________________________  __________________________  _____________________  ___________________________
08.__________________________  __________________________  _____________________  ___________________________ 
09.__________________________  __________________________  _____________________  ___________________________
10.__________________________  __________________________  _____________________  ___________________________ 
11.__________________________  __________________________  _____________________  ___________________________ 
12.__________________________  __________________________  _____________________  ___________________________ 
13.__________________________  __________________________  _____________________  ___________________________
14.__________________________  __________________________  _____________________  ___________________________ 
15.__________________________  __________________________  _____________________  ___________________________
