Contract for Receipt and Holding of Artwork 
AGREEMENT made as of this ______ day of _________, 20_____, between ______________________________________ (hereinafter referred to as the “Artist”), located at ____________________________________________________________, and ______________________________________________________________ (hereinafter referred to as the “Recipient”), located at______________________________________________________________________________________________. 

WHEREAS, the Artist is a professional artist of good standing; and 

WHEREAS, the Artist wishes to leave certain artworks with the Recipient for a limited period of time; and 

WHEREAS, the Recipient in the course of its business receives and holds artworks; 

NOW, THEREFORE, in consideration of the foregoing premises and the mutual covenants hereinafter set forth and other valuable consideration, the parties hereto agree as follows: 

1. 
Purpose. The Artist hereby agrees to entrust the artworks listed on the Schedule of Artworks to the Recipient for the purpose of: _______________________________________________________________________________________
2. 
Acceptance. The Recipient accepts the listing and values on the Schedule of Artworks as accurate if not objected to in writing by return mail immediately after receipt of the artworks. If the Recipient has not signed this form, any terms on this form not objected to in writing within ten days shall be deemed accepted. 
3. 
Ownership and Copyright. Copyright and all reproduction rights in the artworks, as well as the ownership of the physical artworks themselves, are the property of and reserved to the Artist. The Recipient acknowledges that the artworks shall be held in confidence and agrees not to display, copy, or modify directly or indirectly any of the artworks submitted, nor will the Recipient permit any third party to do any of the foregoing. Reproduction, display, sale, or rental shall be allowed only upon the Artist’s written permission specifying usage and fees. 
4. 
Loss, Theft, or Damage. The Recipient agrees to assume full responsibility and be strictly liable for loss, theft, or damage to the artworks from the time of [ ] shipment by the Artist [ ] receipt by the Recipient until the time of [ ] shipment by the Recipient  [ ] receipt by the Artist. The Recipient further agrees to return all of the artworks at its own expense by the following method of transportation: ____________________________________. Reimbursement for loss, theft, or damage to an artwork shall be in the amount of the value entered for that artwork on the Schedule of Artworks. Both Recipient and Artist agree that the specified values represent the value of the art. 
5. 
Insurance. The Recipient  o does  o does not agree to insure the artworks for all risks from the time of shipment from the Artist until the time of delivery to the Artist for the values shown on the Schedule of Artworks. 
6. 
Holding Fees. The artworks are to be returned to the Artist within _____ days after delivery to the Recipient. Each artwork held beyond _____ days from delivery shall incur the following daily holding fee: $_______ which shall be paid to the Artist on a weekly basis. 
7. 
Arbitration. The Recipient and Artist agree to submit all disputes hereunder in excess of $_____________ to arbitration before ______________ at the following location: __________________ under the rules of the American Arbitration Association. The arbitrator’s award shall be final and judgment may be entered on it in any court having jurisdiction thereof. 
8. 
Miscellany. This Agreement contains the full understanding between the parties hereto and may only be modified by a written instrument signed by both parties. It shall be governed by the laws of the state of _______________.  
IN WITNESS WHEREOF, the parties hereto have signed this Agreement as of the date first set forth above. 

Artist________________________________________ Recipient______________________________________________
                                    
Company Name 

Artist________________________________________ By____________________________________________________









Authorized Signatory, Title 
 
